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Cautionary Statement 



HY 2018 Highlights 
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Results in line with expectations 

Volume momentum in GPN & GN 

Strong cash performance 

Reiteration of FY 2018 guidance 

Revenue +3.6% 

Pro-forma Adj. EPS*        
-7.1% 

Wholly owned volume 

+5.7% 

Operating cash flow 

+ú93 million  

Pro-forma Adj. EPS* 
growth 

5% to 8% 

All percentage movements quoted above are in constant currency 

Definitions and reconciliations of non-IFRS metrics can be found in the Appendix of this presentation 

*Pro-forma Adj EPS eliminates the impact of discontinued operations  



Operational  
Review 
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FY 2018 
Outlook 

Mid-to-high single digit LFL branded volume growth 

Strong margin and EBITA growth in H2 2018 

Full year margins in line with 2017 

EBITA EBITA margin 

LFL Branded Volume Revenue ú519.6m 
+4.9%  

12.2% 
-310 bps 

Growth 

Performance ú63.3m 
-16.4%  

+5.0% 

All percentage movements quoted above are in constant currency 

Definitions and reconciliations of non-IFRS metrics can be found in the Appendix of this presentation 

Good volume performance - margins to recover in H2 



NS 

ú254m 
-2.2% 

US 
Cheese 

ú339m 
+6.1%  

   NS 
 
 +3.1% 

US 
Cheese 

+8.1%  
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FY 2018 
Outlook 

Mid-to-high single digit volume growth in NS  

Full year margins in line with 2017 

EBITA EBITA margin 

GN volume  
+5.9% 

GN Revenue 
ú592.4m 

10.2% 
+20 bps 

Growth 

Performance ú60.4m 
+4.5%  

NS ï Nutritional Solutions 

All percentage movements quoted above are in constant currency 

Definitions and reconciliations of non-IFRS metrics can be found in the Appendix of this presentation 

Good volume momentum and earnings growth 
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FY 2018 
Outlook 

Full Year Glanbia share of JVs PAT expected to be lower than PY driven by 
relatively lower dairy markets 

EBITA PAT 

Volume Revenue ú625.1m 
+4.7%  

ú17.8m 
-29.4%  

Growth 

Performance ú26.8m 
-25.6%  

+7.3% 

PAT ï Profit after tax 

All percentage movements quoted above are in constant currency 

Definitions and reconciliations of non-IFRS metrics can be found in the Appendix of this presentation 

Strong volume momentum - performance impacted by relatively lower dairy markets 



Joint Ventures - Strategic Highlights 
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Constant 

Currency 
Glanbia Cheese 

announced plans to 
build a new ú130m 
facility in Ireland 

Constant 

Currency 
Southwest Cheese 

25% expansion 
commissioned in  

H1 2018 

Constant 

Currency 
New JV in Michigan 

on track to be 
commissioned  

by 2021 

Constant 

Currency 
Investment 

programme to 
support Glanbia 

Ireland expansion 
on track 
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Finance  
Review 


