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2007-2009 Financial targets 2007 progress

10-14%

5%+

Adjusted earnings  
per share growth

+25%

5.2%

Operating margin  
(pre Joint Ventures & Associates)

€45 million+ €56.3 million

Free cash flow  
(pre exceptional)

€150 million €57.5 million

Potential development  
spend 2007

>50% 74%

EBIT from  
international operations

5-6 times 6.7 times

EBIT interest cover




